


Generating Worth 
Through Estate Planning
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& Paul Larson



Agenda

• The Basics
oReviewing Estate Planning Documents
oLifetime Exemptions & Annual Exclusions
oLegislation Update

• Strategies
oEstate Freeze Techniques

 FLLCs/FLPs, SLATs, IDGTs, GRATs

o Insurance and Estate Planning
 ILITs, PPLI

o Income Tax Planning as an Estate Planning Technique
 Roth Conversions
 Charitable Giving



What is Legacy Planning? 
Knowing which definition to use will alter effectiveness



FLOURISH

Cash Flow, 
Estate Plan, 
Insurance,
Tax Planning,
Bill Pay,
Real Estate, 
Investments, 
Business Succession

Values, Mission, Parenting, Marriage, Personality 
Types, Charitable Giving, Impact, Personal Goals





What did Peter Thiel do?



What Happens At Death?



What Peter Thiel Could Have Done



Conventional Wisdom = 
Saving for Retirement in a Qualified Plan

• IRAs
• 401(k)s
• Annuities
• Company Plans





We Must Work Together



The Basics



A Shocking Discovery



Which Two Do you Want to Leave Your Money to?



Federal Income Taxes



Under Current Law,
The Opportunity is Temporary





Legislation Update



Case Study

Paul Larson's client

John & Jean



Investment Assets John Jean Joint Total
Individual Retirement Accounts $ 4,208,018

Traditional IRAs $ 851,428 $ 3,356,590 $ 4,208,018
Taxable and/or Tax-Free Accounts $ 20,927,216

Lilly Direct Held Shares *** $ 1,393,177 $ 1,393,177
NBI Savings*** $ 1,500,000 $ 1,500,000
Schwab TODs $ 9,588,603 $ 8,445,434 $ 18,034,037
Stifel Accounts $ 1 $ 1

Total Investment Assets $ 10,440,031 $ 11,802,024 $ 2,893,179 $ 25,135,234

Other Assets
Home and Personal Assets $ 5,000,000

Florida Home $ 3,500,000 $ 3,500,000
Zionsville Home $ 1,500,000 $ 1,500,000

Business and Property $ 22,500,000
1441 LLC $ 7,500,000 $ 7,500,000
Five J LLC (2 Properties) $ 15,000,000 $ 15,000,000

4900 W 106th Zionsville, Indiana $ 7,500,000
1402 W Hanna Indianapolis, Indiana $ 7,500,000

Total Other Assets $ 27,500,000 $ 27,500,000

Liabilities
Business Loan $ (1,500,000)

Remaining Property Debt $ (1,500,000) $ (1,500,000)
Total Liabilities $ (1,500,000) $ (1,500,000)

Net Worth $51 135 234 00



Estate Tax Projection

2023​ 2026​
Net Worth $51,135,234​ ​$62,642,860

Previous Gift Total $0​ $0​
Estate $51,135,234 $62,642,860

2023​ 2026​
Lifetime Exemption $25,840,000 $13,000,000

Tax Rate 40% 40%

Tax Due $10,118,093 $19,857,144



Estate Planning Strategies
1. FLP (Family Limited Partnership)

2. SLAT (Spousal Limited Access Trust)

3. Schwab DAF (Donor Advised Fund)

4. OZONE in the FLP

5. IRA conversion to Roth

6. Charitable Giving Strategies

7. Private Placement Life Insurance (PPLI)

8. Premium Finance Insurance
  Split Dollar Loan Regime



The Hidden Power of Tax Efficiency
Your clients may plan to meet their retirement income need with a mix of assets 
held both in and outside of retirement plans. However, there are other sources of 
potential tax-free1 supplemental retirement income that many clients may 
overlook.



A Breakdown of Our Large Insurance Cases





Policy Design







Asset Class-Equivalent ROI on Death Benefit













Case Study

• Ron Sauvageau's Client

• Brian









A Large Case Strategy





Intrafamily Split Dollar Insuring Gen 2







Next Session
Flight Club – Darts, 

Drinks, and Food 
Meet in lobby @ 5:30 for transportation
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